HCC: Explanation for the difference in Financial Statement before and after audit

On 18/03/2016, Hoa Cam Concrete JSC explained for difference in Financial Statement before and after audit as follows:
Cash flow report:

	Targets
	Before audit 2015
	After audit 2015
	Difference

	1.1 proceeds from sale of goods and services
	300,418,615
	271,685,091
	(28,733,524)

	1.4 Interest paid
	(1,805,458)
	(1,901,146)
	(95,688)

	1.5 Corporate income tax paid
	(5,266,230)
	(5,266,220)
	10,000

	1.6 Other proceeds from operating activities
	56,272
	28,571,615
	28,515,343

	1.7 Other payments to operating activities
	(17,516,985)
	(10,080,341)
	7,346,644

	II 2. sale proceeds from fixed assets and other long-term assets
	
	218.181
	218.181

	III 6. Dividends paid to Shareholders
	
	(7,340,966)
	(7,340,966)


Regarding the difference of inflow targets such as: “proceeds from sale of goods and services”, “Other proceeds from operating activities” and “sale proceeds from fixed assets and other long-term assets”:

+ The difference of VND 28,515,343 in “Other proceeds from operating activities” was output VAT. Because the Company did not update the Circular no 200/2014/TT-BTC dated 22/12/2014 of Ministry of Finance so the Company recorded the difference in “proceeds from sale of goods and services”.
+ The difference of VND 218,181 in “sale proceeds from fixed assets and other long-term assets” because the Company made mistake when recording the difference in “proceeds from sales, service providers and other”.

Regarding the difference in outflow targets such as: “interest paid”, “Corporate Income tax paid” and “Dividends paid to Shareholders”: Because in the process of making the report, the Company made mistake when recording the output targets in “Other payments to operating activities”.
However, the closing balance of cash and cash equivalents was matched with the balance in Balance Sheet.

